AKKUR Investor Sentiment Survey

23-25 August 2026

BULL-BEAR (6M)

+53,8

pp —vs 47,3 in July

OMXI15 — SENTIMENT

BULL-BEAR (12M)

+86,5

pp — vs 74,5 in July

POLICY RATE AND INFLATION

MARKET UNDERVALUED

82,7%

BEST LONG IDEA - AKKUR
COVERAGE

A46R

RATE CUTS (12M)

88150/0

vs 52,7% in July

OMXI15 BULL-BEAR

Next 6 months

Up 10%+ 13,5%

46,2%

Up 1-10%

Flat (£1%) 34,6%

Down 1-10% [ 5.8%

Down 10%+ 0,0%

Bull-Bear Spread: | +53,8 pp
Next 12 months
Up 10%+ 46,2%

46,2%

Up 1-10%
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Flat (£1%)
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Down 10%+ 0,0%

Bull-Bear Spread: | +86,5 pp

EU REFERENDUM

Policy Rate - Direction 1)) 12M

Higher 7.7% 3,8%
Unchanged 61,5% 77%
Lower 30,8% 88,5%
Inflation - Direction 6M 12M

Higher 9,6% 3,8%
Unchanged 51,9% 5,8%
Lower 38,5% 90,4%

MARKET VALUATION

Expected outcome of the 29 August vote

Yes, clearly I 1,9%

No, clearly - 15,4%

55,8%

17,3%

0,0% 0,0%

Sig. Under Fair Over Sig. over
under

Undervalued: 82,7 % Overvalued: 0,0%

Survey open to AKKUR subscribers. Results reflect respondent views and do not constitute investment advice.

Single best long idea

ARION I 25.0%
None _ 15,4%
ICEAIR 11,5%

ISB 11,5%

EIK 7,7%

FESTI 7,7%

KVIKA 7,7%

HAGA 5,8%

HEIMAR

REITIR

NOVA 0,0%

SKAGI

0,0%

WWW.AKKUR.NET

Bullish minus bearish, pp — 6M — 12M
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POLICY RATE — NET EASING

Lower minus Higher, pp — 6M — 12M
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INFLATION — NET DISINFLATION

Lower minus Higher, pp — 6M — 12M
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http://www.akkur.net/
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