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27-31 July 2026

BULL-BEAR (6M)

+47,3

pp — vs 49,3 in June

OMXI15 — SENTIMENT

Next 6 months

Up 10%+ 14,5%

Up 1-10% 43,6%
Flat (+1%) 30,9%

Down 1-10% 10,9%

Down 10%+ 0,0%

Bull-Bear Spread:

Next 12 months

Up 10%+ I ss.2%
Flat (£1%) - 7,3%

Down 1-10% B s

Down 10%+ 0,0%

Bull-Bear Spread:

TOURISM

How will Icelandic tourist arrivals develop in 2026 vs 2025?
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Up 10%+

Up 1-10% 32,7%

Flat (+1%) 34,5%

Down 1-10%

29,1%

Down 10%+

B s

Survey open to AKKUR subscribers. Results reflect respondent views and do not constitute investment advice.
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BULL-BEAR (12M) MEDIAN MRP RATE CUTS (12M)
+74,5 5,0% 52,7 %
pp — vs 80,3 in June vs 70,4% in June
LEAST WILLING TO OWN - AKKUR
POLICY RATE AND INFLATION COVERAGE
Next 12 months
Policy Rate - Direction 6M 12M ICEAIR 56,4%
Higher 45,5% 21,8%
Unchanged 47 3% 25,5%
Lower 7.3% 52,7% None - 9,1%
ARION - 5,5%
Inflation - Direction 6M 12M
Higher 27,3% 7,3% KVIKA . 3,6%
Unchanged 43,6% 25,5% FESTI . 3,6%
Lower 29,1% 67,3%
REITIR I 1,8%
MRP - DISTRIBUTION HEIMAR B o1ex
EIK 0,0%
20,0%
1SB 0,0%
14,5% 14,5% HAGA 0.0%

3,00 3,5% 40% 45% 50% 55% 60% 65% 7,0% 75%

Mean: 4,91% Median: 5,00%
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