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BULL-BEAR (6M) BULL-BEAR (12M) ISK WEAK BIAS RATE CUTS (12M)
+49,3 +80,3 -39,4 70,4%
pp — vs 43,2 in May pp — vs 68,0 in May pp — 49,3% expect ISK to weaken vs 62,4% in May
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ISK OUTLOOK

Where do you expect ISK vs EUR to be in 12 months?

ISK to strengthen 5% or more l 1,4%

ISK to strengthen 1-5% _ 8,5%
ISK roughly flat (+1%) . puu
ISK to weaken 1-5% I 5,1

ISK to weaken 5% or more - 4,2%
ISK View: -39,4 pp
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