
Inflation - Direction 6M 12M

Higher 15,5% 4,2%

Unchanged 32,4% 16,9%

Lower 52,1% 78,9%

Policy Rate - Direction 6M 12M

Higher 35,2% 14,1%

Unchanged 46,5% 15,5%

Lower 18,3% 70,4%
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RATE CUTS (12M)

70,4%
vs 62,4% in May

BULL-BEAR (6M)

+49,3
pp – vs 43,2 in May

BULL-BEAR (12M)

+80,3
pp – vs 68,0 in May

ISK WEAK BIAS

-39,4
pp – 49,3% expect ISK to weaken

O M X I 1 5  —  S E N T I M E N T

Next 6 months

Next 12 months

Bull-Bear Spread: +49,3 pp

Bull-Bear Spread: +80,3 pp

I S K  O U T L O O K

P O L I C Y  R A T E  A N D  I N F L A T I O N

L E V E R A G E

Icelandic companies are generally ____

Up 10%+

Up 1-10%

Flat (±1%)

Down 1-10%

Down 10%+

Up 10%+

Up 1-10%

Flat (±1%)

Down 1-10%

Down 10%+

over-levered.

adequately levered.

under-levered.

Where do you expect ISK vs EUR to be in 12 months?

B E S T  C U R R E N T  L O N G  P I C K  F R O M  

A K K U R  C O V E R A G E  U N I V E R S E

Next 12 months

ARION

ISB

HEIMAR

HAGA

NOVA

KVIKA

EIK

ICEAIR

FESTI

REITIR

8,5%

42,3%

49,3%

ISK to strengthen 5% or more

ISK to strengthen 1-5%

ISK roughly flat (±1%)

ISK to weaken 1-5%

ISK to weaken 5% or more

ISK View: -39,4 pp

http://www.akkur.net/
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