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RATE CUTS (12M)

78,5%
vs 88,5% in August

BULL-BEAR (6M)

+55,4
pp – vs 53,8 in August

BULL-BEAR (12M)

+78,5
pp – vs 86,5 in August

LEVY PASSED ON

92,3%

O M X I 1 5  —  S E N T I M E N T

Next 6 months

Next 12 months

Bull-Bear Spread: +55,4 pp

Bull-Bear Spread: +78,5 pp

E U  R E F E R E N D U M

P O L I C Y  R A T E  A N D  I N F L A T I O N

Up 10%+

Up 1-10%

Flat (±1%)

Down 1-10%

Down 10%+

Up 10%+

Up 1-10%

Flat (±1%)

Down 1-10%

Down 10%+

Net effect on equities, next 12 months

B A N K  L E V Y  -  P A S S - T H R O U G H

Share of the increase passed on

Fully

Mostly

Partly

Not at all

B R E N T  C R U D E  —  1 2 M

Below USD 95: 72,3% Above USD 110: 3,1%

Clearly positive

Modestly positive

No material effect

Modestly negative

Clearly negative

O M X I 1 5  B U L L - B E A R

Bullish minus bearish, pp   — 6M   — 12M

+55,4

+78,5
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I N F L A T I O N  —  N E T  D I S I N F L A T I O N

Lower minus Higher, pp   — 6M   — 12M

+21,5

+73,8
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