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BULL-BEAR (6M) BULL-BEAR (12M) MEDIAN MRP #1 RISK
+39,6 +71,7 5,0% Inflation & Rates
[]¢) pp 50,9% of respondents

OMXI15 — SENTIMENT POLICY RATE AND INFLATION MARKET VALUATION

Next 6 months Overall valuation of Icelandic equity markets

Policy Rate - Direction 6M 12M
Up 10%+ Bl 57% Higher 67.0% 45,3% Significantly undervalued (20%+) NN 20,8%
Up 1-10% I 45,3% Unchanged 31,1% 17,0% Undervalued (5-20%) I 61,3%
Flat (£1%) I 37.7% Lower 1.9% 37,7% Fairly valued (+5%) I 14,2%
Down 1-10% B 10,4% Overvalued (5—20%) B 28%
Inflation - Direction 6M 12M Significantly overvalued (20%+) 0.0%
Pown 10%+ 1 09% Higher 24,5% 8,5% '
Bull-Bear Spread: +39,6 pp Unchanged 36,8% 18,9%
Next 12 months Lower 37,7% 72,6%

Up 10%+
Up 1-10%

Flat (£1%)

I 27,4%
I 54,7 %
I 7.5%

MRP - DISTRIBUTION

33,7%
Down 1-10% . 104%
Down 10%+ 0,0%
Bull-Bear Spread: +71,7 pp

BIGGEST RISK

I 50,9 %

Inflation & Rates

3,0% 3,5% 4,0% 4,5% 50% 55% 60% 65% 7,0% 7,5%

Global downturn

I 26,4%

Mean: 4,98%

Median: 5,00%

Domestic political risk I 12,3%
ISK real exchange rate B 57%
Other T 4,7%

Survey open to AKKUR subscribers. Results reflect respondent views and do not constitute investment advice.
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