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BULL-BEAR (6M) BULL-BEAR (12M) HOUSING PRICES RATE CUTS (12M)
+43’2 +68’o -22’4 62'40/0
pp pp pp vs 37,7% in April

OMXI15 — SENTIMENT POLICY RATE AND INFLATION HOUSING PRICES

Next 6 months Next 12 months (nominal price)

Policy Rate - Direction 6M 12M 48.0%
0 Lower . 48,0%
| 9
Up 1-10% I 424% Unchanged 47,2% 17,6% Unchanged 26,4%
Flat (£1%) I 32,8% Lower 11.2% 62,4% Higher I 25,6%
Down 1-10% E 11.2% Housing View:
Inflation - Direction 6M 12M
D 10%+ Y
own 10% I 08% Higher 25,6% 7.2%
Bull-Bear Spread: | +43,2 pp Unchanged 26,4% 14,4%
Next 12 months Lower 48,0% 78,4%
%ot I 34,4%
Up 10% ° EU MEMBERSHIP - VIEW
Up 1-10% I 42,4% . - . . .
P Do you think EU membership is positive or negative for the Icelandic stock market?
Flat (£1%) I 14,4% Very positive I 15,2%
Down 1-10% B 50% Positive I 28,0%
Down 10%+ 1 08% Neutral .. 19,2%
Bull-Bear Spread: | +68,0 pp Negative I 23,2%
Very negative I 14,4%

SHAREHOLDER DISTRIBUTION
EU View: +5,6 pp

Do you prefer dividends or share buybacks for shareholder distributions?

Prefer dividends I 21.6%
Prefer share buybacks _ 10,4%
Prefer close to equal split .  31,2%

Prefer companies fo be 0P ot ic and Focus o s W e | 36,8%

share price is low and dividends when share price is higher
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